
ECO 320: Economic Statistics, 6-week Summer Session, May 26 to July 3 2015 

 

Course Instructor: Garima Siwach; E-mail: gsiwach@albany.edu; Office: BA 125 A;  

Office Hours: Monday, Tuesday: 2:15 pm to 3:30 pm or by appointment 

 

Course Description: 

This course is an introduction to statistical techniques used in economic analysis. The aim of the 

class will be to introduce statistical modeling of data to students to facilitate empirical research. 

At the end of this course, students are expected to have an understanding of how actual data can 

be applied to answer questions in economics, with use of visual and graphical techniques as well 

as statistical modeling using computer packages, specifically Microsoft Excel.  

 

Textbook and Resources: 

 Textbook : 

Applied Statistics in Business & Economics, by David P. Doane and Lori E. Seward, 

Fourth Edition (2013), McGraw-Hill/Irwin.  

The book is available from the University at Albany bookstore, Amazon and other retailers. 

 In addition, I expect students to take notes in class. This will be very helpful while 

preparing for tests.   

 Announcements, any additional materials, and grades will be posted on Blackboard course 

webpage. 

 

Prerequisites: 

The prerequisites for this course are: Eco 110 and 111; and Mat 106, 101, 111, 112, or 118, or Eco 

210. The Economics Department intends to deregister students whose Albany course records do 

not show that the required courses were completed with passing grades. Concurrent enrollment is 

not sufficient. The deregistration may occur as late as the end of the session, and students will be 

assigned a W grade by the Registrar. Individual exceptions to the prerequisite requirements require 

written permission of the instructor on an Exception form and approval by the Director of 

Undergraduate Studies or the Chair of the Department during the first five days of the session. 

 

 

Grading: 

 Class attendance and participation: 5% 

 Quizzes: 10% 

 Homeworks: 20% 

 Midterm Exam: 30% 

mailto:gsiwach@albany.edu


 Final Exam: 35% 

 

1. I will be taking two in-class quizzes (unannounced). You are required to work and submit 

your answers in groups.  

2. There will be four homework assignments, each for 5% of your grade. You will typically 

get one week to complete and turn in your homeworks.  

3. The midterm exam will be held on June 16, and the final on July 2 (both dates are tentative).  

 

Course Outline: 

The following is the tentative outline for the course. The chapter numbers may vary between 

different editions. I will address this in class. 

1. Introduction to statistics (Chapter 1): Lecture 1 

2. Data collection and description (Chapters 2-4): Lectures 2-4 

3. Probability theory (Chapter 5): Lectures 5-8 

4. Probability and sample distributions (Chapters 6-8): Lectures 9-13 

5. Simple regression techniques (Chapter 12): Lectures 14-17 

6. Hypothesis testing (Chapters 9-10): Lectures 18-21 

7. Introduction to multiple regression (Chapter 13): Lectures 22-24 

8. Introduction to time series analysis (Chapter 14): Lecture 25-26 

 

Academic Integrity: 

Please go through the University at Albany’s undergraduate bulletin rules and regulations to 

understand the consequences of violating academic integrity. 

http://www.albany.edu/undergraduate_bulletin/regulations.html).  

 

 

http://www.albany.edu/undergraduate_bulletin/regulations.html

